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0) 


O ri- SS^UJt (fcrfJUCJl Jim-. J*- 5 ?; <-» I Jr£& 

L. 4 M j t « ^ J m» J 1 ^SJJl £« y)LuJ^f 

\_^oJ1 ^ ja>J| ^4* jfcOL, L-ot AuJUOjtfl WJI J-x*u 

0 jl < ol j^pJl ja>j 

J AJl,, M ^XaJJ ^-U M-x^Sl j\ < 


<J j> . jtJi yp Liti 1 yjdfl l JjX; (5*iJ 1 f yU I |^J \ I 

tjlAxJl yJj>l y>>-M jL>J^|J fl.-fc J Lx J> 

» JbuM ^r ^ftJl y^c yr-U 1 


J ■ t . ; 6 l .. .t AJl ^Lt.XnlV y)t— yi yJJL^I J <J l 4X«Uj 

y , —I g Ju^LuJU r <LA^Pjj»-Jl yjxftJ 1 Lfii x.il j) 

III. — .1 11.1 AJU+ Lilt yJW * L>jJl J>JI aJ| JjJl Jflui yL>jVi yl 

A I —il^u ^5>)t«0 J| * L>jJ| ytw jl 4 A-A^LAX>^M 

A l . uA U j JL J | 5lj dx> jJl j 1 .it A.J 1 jA yttxJ ol Jj^Jl J) a * 



( ntr ) 




J UJ^w. 


-J 1 ^ < g-6 LxJ 1 <5^ L>vJ ) L^_o <L-«x Lftd»^( t 

‘j l j A_J; I jJla-{ jJ I j ,J Ja 1 1 L t u t J ft wi rf 

J ^1 1 ^JUw Lo jAj « 1 J I V 

J LmBlJ AjLtl jja-t dLJtftj 


.ftnrf — . ^ftjU>Jl oVj jl o (jjt fl>.M jiij w * I jlJLi J I 
> *u^ l -a I* > \ ^ I 1 (_j-o * I 1 1 Ju* A3ui x < 

• J L A. I* P V 1 A - 4*6 .1* jJ I ^ jLauJymilJ ^* LluJ 1 


^>4 JjJU I J JJ O I ^^d uJ I g 1 kilw Vj 

* L - •• ^ii^-i V t < i(iL>^Jl 


u^ C°J 


flj I. * * 1 1 o l ^i ,*M — . 


> 


LfcJI j Jl> 4uJLa^JV 1 <Lfc«J. *J1 j 

O LuJ^U ft £-6 L ft . H £ I flJ l * k u O f^j-£ ^ uJ I 

• ti-Xe L ^ J I a .j.4 l^B>“>> ^1 1 &- * J> 1 


£- 


Jw J I I JA LlO La ” ft 1 g LS LdJk gi4J 


jw jLgu > V I ^Li5t ,J^> j L jw glLJl fl JL i L uaj 

* t. > La g U L L 3L, fjmjjS^b i <U u^hLJt ^uJL>Ui U 

|> — i 5v% “ O j L.due g4 (JLm> ) t 


l •_ I »3jk L it * ^jjo ^<uumw)J < ^JLUJ^I JpL*L1 » M 

I I J A U &«mwJIj *4j li* A..) 1 O L^A^J 1 g^ lt u •— aL) I 

I I I *> I& 1 1 oIAIAjI Jl> I ^ Lfl Vi \ £ iJ-jJ I gjA^L (Vi 



( liu ) 


j „ 1.M £-0 A j jLs-o 1 

tj <u>l , L^i>Ua ^JLp a^j^J I duwJl j |k,jj5Jl 

* ,0-JUsJl J A^UJl 


cr* 2uJUUl ^U-uUl (t) 


• ^UJt J f L*Jl JLLiVl (T ) 

Jj l j,;.a l .Mt.o.i. J 1 <jt ^JD I £ \ 

( j — ,*i tJLjO aJjjj>^ aJJI J-4-aw jj-P ^^ m . * * * ^ I 

,f j Ji , 1J U> elijJL-e " 

I » > — / 1 ♦( tH — A A^p**) 

tjj) — ,>aJ| J5 ^Ia>Vj jU>j5(I 3ujU?w > 

• JL_j j>JLj < u Ja a .'L J I l > g I tiDu 

< i Jmaj UU Ol j L yi^jJg u**fc!lSl I *^-aI aJU] ^>j 

( L»»wm£ Up ^ ) Aj>L>j a jXi ^Ui jtJJj 

j N J0 1 J) ij» WW J > *. 1 I I JJk V * flJUl 

cSj ^SJl ^-ujMCiJU La jt <jJLt 

( Liquidity preference ) aJj--— *1 J. .. **-*' 



( n*e ) 


u . I ! J cuxj J jjL l Jl Jxi>^ 

— i— i * I I hVp I j 

( Transactions and precautionary motives ) 

u s <JI jUL^I Aa u Ul Ldel j 

a IjJ (j -9 (jJl—fiJ A^J» ^ j^Aji I 

wfi I ^ ■ ■ i n i fr 1 ) I l ^ jJS 

LL_d! jl jJuJl JUljI jU ♦ (ri ***! 

(J* l —— Aio ^f! ^1 jL>J'i\ ( jyJfcJ Lrf ^ ( ^Jd 6 

j ^5 f Jx J a-ISJj ^ 

I .i ft ♦ ( Hoarding ) 

Ojj, " •„ jjJUjC dJjJ l_*J> 

a . 1 J ( Jjuw &ai ) I j u a XJ 1 

♦ { t { ^U_J V \ — 1 j ^>;> ) 1 U~< I J A/ W /i 


a jj> J^UUJI ja j^*5JU 


<j j fco>-e < JUL^OJJ Amp-^SJI 

^ j i ■ ■ i i ff i I J ! jJ»£ j La 4 ^y-U 

♦ <J„> J.J I 


LiJU j U l^U ^y-*> |»^Lw^Li (j j 1 

L$Jt <CJl iUw J^>^Jl Ufcj-. JLiJ* 

o .... mfc JLaIaJ^I lyJU 6 Aj ' « ^-oA -0 

i . * dJL» jU>j^L,i ^Odwt-rf LxjL^ jAj < d ^ J u» * 1 



( inn ) 


♦ o^aS O*^ | Lj 


A . I * / ») | AtXfe ^1 

L— aJ> 1 ^ K jLp ^ * a JL*aJ I J I jjj iLoj-Lo ^£w j»J 
a l— « o L > J I Am*JLaJI Amf jl Ju> (5^Jl ^dLm^II c J L 5 
f^ L 1 f Ju4 (5«Ul JuJjLJU ♦ aJ^jJJ 

Jup^ ♦ JjL? *ij ) I aJjjJt ol^t^>-»l J£ gj Liu 1 jA 
(j*JLull gt(j-b J < U ylJb>Jl gAfi Utjuw gLS 
^ flJl ^1 aJjwUI JU J-B ^ JLaJI cx-w oJ 

^>— ot-jj — ft-fi fL* g,-o a-1£ &juq^ ^^rtj 

g«— — i L>J J I j f .ljJU jjl A^Vjl 

J ^ ..,. - -.— m ■; gl g-Lt |^l gJl 

I j ft ^jLS Jjj ♦ oUtAgJl ja> iXsiw a^ULo 

ot. . — I oLw LjuwJ ft . ftJ U x e vJ g rfuJ t 

g J[ J ■■■ ii ■■ j t^S^ U gLS gjJ 1 

♦ J|^-aSL-» y-Lbm(J i 


A . ■ I*C A . l J | gPj Liu) I JigilU I g L 5 Lft«S 
j r -DJ I oL^I jjuull L»jl aaJUJ LL lLxe 

^ n ■ " J I £ £*■» LI ) ) ggj j I \mmfj^ I 0*i Lw 

lj>\ — jj jl ^ ^ UL ^fl JkJtJU ujL 



( ntv ) 


viUiVl *L> Jjj . iJL^J 

*%>i\ dJjjJt gLmLamJ 1 I lift 

taJI ^J| * ^ xJ L J Jlitf 

■£ 1 - JU 1 jS>J\ j Lt ^ 1 2jLw^J 


■/ l.xl'j jrfj i^i 1 J?ULjJLI 

-M AwL^iJ Lc 5 j <( I ^j-o 

* 2uo L » J I o LJ#j> 1 j a. 1 1 


-/ 1 H^iiuJ I ^ 5JuJ ^ urfj ) ' " **D I Jjj 

rt t< )^ to JjLS L^j»l_di 0 j iLftjJixJl 6 lft 

|»—. — ■■■’ X > (jj-Lt (jA^SxJl ji. Lijl iJZj) “* »»faC % I 

& ,-— JLaAiU <jJ * L> JJLs * ^^JLH J>jJ| 

0 I bJ^Jl J Uj±J\ 0 1 " .. d-*±1 ^1 

*^j1^ft-<dt d ^L_o lluo j fJ L -a- U j^wJl 

ot jL-*J1 j\ J! 1 jlK.LJl 1 .1U* 


— mi i L ^ J^ u ^ j fcl i oJ,a P ^1 

^ M ’> I j SudtLxJl j 2uwL x )1 l*o illjyj> 

^ p$JUu > Jrfu- ^LSL-o 

^4^ liJCj J 1 j+*J 1 Mjo $ (Ua> l *6 iu 

^' — — ■» ■■ i lj >» i I jaJftl £jA*A *dJl«6 

.1 JU Ij M £1 J~1\ ^ JUJJl XL^> 


L4JS jl fl L*J1 aJjjUI 

J>jJl ,>6 l.Q.Ul j 

LftxV !■* Laj jA>Li L^ijLfto c Ji j 




( ) 


t j}* Ala dJj L ft i» i»> fjl 

.I l a jLkJLJl j Ai.ii 1 (j pjni JJ ^ l c jLftJli 

j UxJLwJ I Anu>> 1 jl—fl < jb^Jl A *>^J A ■*■■ ) \ 

>»A j&g fl jl Ajl. j£> dJU l Ali.n r AjuA^JI A^ hAJLA 

♦"TAn ***** 

Sj^Jl vj^L tf ua^ jJUa x ) 


Xcr * Jj J»rfO ^ « i Ufc J I 


^pj -fr ^-o I U> ^ * t Om » J I L_^>> * 1 ^. S- fl- J 1 

Ji J I ^ ... . I w O Jjpw AlJ tfJ I g I * * L> Jr J I 

o p LA^ll-w 0 1 g^u»Jt o 1 - 5 

li gJl g Li:Vl AjJ^LoJ) oLCj j,w^ 

OlAa^Jl .‘litu I ^6 Lfr-I^. ft . ft r < » 

f 1 jJ UU LJ |t*xw *j oLiiXaJl gi gjg-f Liul 

lit gll a J I tJd O-ft J l Jls u lJ I 

> jjrP * t I. U A Vi M gjl ig-JjVl (j-o ^)L£ 
j^jLAJI p*xSLj> eU3 jj < a — 3j>jJ I 

♦ C-JijJl gyi fiJ£ 




p L.p-aa> ^JLjL» l— o£ aLSj^-JI 

M o* Jj* 1 ft-**-* 1 

— 4-^OM H-JS jUi M 


Ur 



( ntn ) 


I M ■ n j 

aj — — . ,J» ^ * LArfl L^J^> 

1 I >- C Lolj eU <J ^JA j SLC- ^ yJU t I 

^ ' / - ? w Lr^ t—* f l ^5^ 

I S-f-U £j. Tvih ( jy^A- J 1 U uJ 1 JJ I 6 LS J^-J 1 L ^ ^U ? 

• i ■ IlJLjyA> 


a L^L-*Ji Jl j^Vi ^ aLSjJU 

ft* " i Mt Jb. Jl ( Liquid assets ) 

f L^JblaJI J^u Lft£ )j} p LaJ J I {jj-S <LJ LaiJ I I 

^^■■- i ... I.V 1 1 | f U^J*JU aJ I ) 

*-o <jl " A ^L?wJ| o®J^J aJuftJl j j 

.. — j i I ijuJL^ J I d B ^^kw I ,J(X«-<J gJUJ l 

ftj — A Jijj ♦ ( a Lc L-cJ I o L-l> I j^n .I I ^1 | 

<Jj^....,.,. , ,--m.«. I, — a. V a . ,* it ^q I J^jLj JJaAw * LJvVl 

( Money or quasi -money ) 

Jl jh oVl aa* ^ V aLS^Jl j! ia>yUJl j 

L I jdxe L-j U aO t UCS ^,1 VI 

^ — . . . . . .h o J^iLa-e^ a^5yl^Jju*>V I oL>L^a>l 

(j — — -P A>^0 V a LS jj-J I jjL-f JUJJS ♦ ol ^>< l aJ I 

( u #1 ^Jl ) UaUJl oU JH^J» 

t < /»' "''- . o-^ I o-* I j5(l O* Xj 1 Lr *’ w t " *^ 1 J ' ,^J^ 

I . a. S a ^<u^a Jl ^jL>JwVl ^ l .i* l l L^* J 



( no. ) 


jlaftdJl A J JJl 1 

0 <5jJW aa jjj-oJl 2JL> Lfci* (^ o ) 

« JL> tr» ( % T«) U (XV) 

1 y-HOtf X v^Jl J 

^ )h ■■■ I. !■ mmS > ^LSjJI ^1 j j jlt J kgt 1 liftj ♦ | 

Jl J) .. 4^1 (jiwJj ^JiuuJl jJ.^ 1 +* J f JI^D^Il 

<jl J i ^LjU^I 1 ^6 fejA J I J 2^MMh0Jl 

of p LitfLj I j f— ft w w Jw f J 1 u J ^ iU J (5^J| 

I. m> f 1 a^jUUJL pLSjJI 

♦ JJf 1 jj f«H> 


L iii i -ii. iii — Q 1 dLSjJt j J l.4«0 ^)4 1 JJk 

l mj ....*< Li f dt\fik uij Lfca ^Jl l . J!faiJCJ l f *if 

*’*■■'■> V 1 dJLwj jjJl LwLmI t ft i V f iAxl > 

^UU^£Jl Uw5t GJJ> >Xii »J^>dMvVl 3 JLwj g a « * Jj 
U - "»U (!♦ <5 ) 

i - c. j I 1 J^JL; a**I J ♦ of L ft ^ i 

J -UaLjJI J ^UuJl J M jJUJLJ 0<Ja-flJl 

Aw X. J f ^4 iftjjJ Jjuu o J f ^ f J aJJ 1 J w**w jjij 

aaj^SJI Aw V t A«ift ‘£0 1 jj |»»^iS> Ip aJU f j 



( 'id ) 


9 1 j , JLftJJ iJ5 uftX j ^ ol j5jJl ^1 

A flJ^-oJl j Lfc-Jlfc J-J-O LjaJl Lll9 JL^i 

(j- ,. ft A^j^aJLj LoJfeXl^xl^ 

^j> n... j-*« jJ 1 ^ 9J>j UJ \ oJ LjJ>j • 9 1 ^lD t 


^ J JJ t AX ^CK-eJLJ due A> Uaax L-uJ L-o L& ,t g 

J > I { yx> Aj^.,.Lq.x^ L-o ^jx * L fr- ft X-J l 

I J) 1 ■ lxjl I J^/jSk-1 J) Ly^> f LxJ 1 LoJ I 

A , , ,. 3 —1 1 jJ-a-w t a7 J jJ-SL U-t L-e L-o I j) •^JLbJI A> 


x! a! ^ AJ jjLslL-, 9 LJl-LxJ I ^LS jJU 

a I JUvx^l ^ 


>.\ — — ..— — j h j wj o I j^.V J 1 ^ £^-LJ I Ji-0 Le u t 

A- 1 ■ -■,i.-i.xV< j) A-o UaJl u-'L-^-»Jl j ^JaL^JUl j j j »« > J I 


^ fll-aJl L^.yxi ’Ltt\J 6 \j 

■ .V* 4 | • t • • « Al J 1 ^ L- | ^ AL> I ^JLJ 

A— . lu O I ^^£-j jO— ) ^aS I j I ^ f I ^J-AX-J I { * & +» 

Jjojluw AaSJj & -.{£% ■ I g.JLJL ^aJbJuwjijp K xx 

<o » L^JLkJt ^ l^,S JUS LaS Uul 

g»~— — xj ^Jj UAHtSJl L fr J ^LaXj ^ y*J I U)(Lj 

6 L — ■ jS^J I { JJ* JXAPsjxJ I 9 J^>J I (^X <_^a> 

1 ' ■ ^ t -M4 O il 1 I ^ * I ^XX-Jt l^y-Jx J I.Ai>^jJ 

A ■ 4 L uo 1 L> l. .h ’ < > I iXm Ja i-P LPJ^AMIb >* 4 I Lfr .. « 1 
'J i>s* J ^ -J , ., J bLlrf L eu 1 L*il j 


* o . ^ - * **^1 Xfr x J I Ol ^ ^ §* * *» Lx I ^ 

• A LSjJ 1 J Lx | » JL j A jh.Jx A.JU I (j, lx J|^ 4 »^Jli 



( nor ) 


AjLHa-rf *ljj" JU i j iPJU -b>^ 

J ■ ■ II L^wll t Aj 1 JUljl J l ■ *< > >■ 1 1 

A , . JL«aJ1 aJ cJki aJL« o> 1 .^l ax&L> 4mU»1 

fjmm. ,*,fr <j-o ( Jl «A«v (J L-5 ^ ! ) Lot ^-5 u^ JMicUrf 

1 A frj) * <JjL>*a s j r > A *0 1 * *-* A ^J*J ) 

L — „ iL3ju«Jl ^j-o ^jfeufc.1 La ^ *,%» 


A jjffLo.T^ &JL>L> jJS ^Lyil ^jJB a I *5a^ 1 

— I viUL fLe^l ,j1 Jj-S jJ j ♦ o wm S^J 1 jj-6 

j. ...I — — a ^JUl JU ^yfeuu jl ^£Lo^ LaJ| A> AXrf 


V< fell ^ ^ JjjU LaJixJ oU^aJI 

J 0 t *f (1 >^Li pJUJk*1 \M ) 




* l 


JkJ\ j Jt ^ j 0 ..UaJI jt ja-jdxA-Jl 

* * LI* * ^A-U Lo JSj Ai aJT j 
)l 1 ^jr-Lt ) ( y i x a J l (jri (0 > J L3 jJEj 
o»J ^4-tl 1 jajXu ^1 O-L JS ^ 


ol ^ - ■■■■ ■ ■■ vJc oUi ^_ r -Lp jj l i K L> ll 

fj > JJ^ * ( |»4-J J1^-e}M ji-L 

oj ft. M * 1 ^JLiJU A^Aij,L La ^aa 

* |»JL>Jl^ * t—wJaJl j ^ 


• dUtfL^II o L> L .*.*>^1 j <uJ>Li^J| ^a1 |>J 

L ...w L» I 2 ua ^L^ 1 j>US>Vl c*x*a! « 4j1 . ) 

^ ■ a l ^)-fc-i 2 Ldfj^l L a J 

( Welfare programmes )l**L»jJl 



( nor ) 


( Social security ) Lg x l VI 

<j 1 1 Ac j Jj-o-i AS^p (j^Jl oUpV-^>VI o®-*^ g<® 

‘i — tu>j\ ALo fV-*Vl A-oLjI ^SJ\ |» Ua J*Jl A* LAS j 

• Cr° 




I ji A-ALi^Jl ^.<1 j-» c^LS jJj 


J^JmJI ^6 dbcL> |0 L-/ V I AA 1 A-f Am Lt^>A 4>l ^ 

A -JLaJI M_aVI UL.j^LS *i-uAi»J| 

I ^ iJj aJ I 1 aapa J I 

I ju 4 L lJ I Jj ^ JL J IjuAJL 1 L ^-i > Li 



tmmm ■■ . i i t A, !*.^. J 1 C Lw Lxit I I AJL0 * 1 liw lX t 

»^ -,>i « J l^> )l jftJijJl JjJ jaKjlc I t * )l 

A — j J^SJ l J^>jJl 4 JL; j |ji « Ohil 

♦ |O*l 00 f 0 ^$ OiuL 4 ^-a-kS oV A J L O-^ 

u — 0 / *♦ ,>*-** J^JypUiiC .1 Lr-Jl 

^_ jh o .wn > LfeJ 4jrf aJ I o^Jb La | y 1 »Su«»J ! 

( equitable growth ) JjL»J| jx-lJL 

a .^U,V1 ol^L^Vt^ij^ ^ ^aJI j 

Jj A M ^ Jl ^i5U ( basic needs ) 

^ _y i m I *tm i ^1 J J 1 i j I ^ Jb m + m I I 2 LC J J-{J t A -* J> I > it I 


(Ji m . Jj 4 U wLdV 1 OL>Lm>VI 

a A*>J I M^iJl j WJI J ^..Uv-Jl 

ol urn I,., .. ^ .l a .. J I ^ ol jJuUl ^>i^ Lj *tk i< I jLammI 
_>1 ^ aLu»V I L*S < I a,.,Lq-«J ouJl 



( not ) 


y t > 0 1 jjJUL) l i j yw I y»J I 

j\ JLL.V ‘iyJLSJl aASJI Jl j-o^l o-j!Xj 


f 5l 

J- 


.511 oJ ol_J-l*J( o' <Sj-> ' ASj»j 


»l jt o -0 J^Lc ( L$-i L a jULaxy ) 
KiiLeUfej M J-. cJ^L.511 V gLiiifl a ,y» •■,."■ 

i j\ i * 1 ol>Lyi>l oi 

■ ay-ej)S.> ll oltJjtUJl 

Am ,yll ft ll AmLmmJI I ' ,e |J£ y t ^)L 

^ P Am" ^jJ I J « |0^Lut5f 1 1 j . 1 1 

j — I>SJ l J^aaJI U^Jl> |^i 

* A-> ft *A.j. 1 1 jLo^aw^J JS-> 


^OU^t ^ a^u^Ji (t) 


*. ^jJuJl AamUu-JU ol^LS *LSjJ 1 (f) 


UL 


auUdl a^JL^JI ^ oLS>Jl 0 1 

* l^OL-uS lJ Lw L Xma J L*^LS >1 <j-0^ I 

lS duJLfi LIonpjI AijJLaJI 





( noo ) 


a J Lt ( t > d L-Sj^-J I T I 

XL* <x^SJ J M J&U\ ^ J\ o-° 


j LcuotfVl Lfriu* d JIx fccJ I 

J l - X * 0 1 Q^ri I X* JXoj • 9 1 a-lJLJ 

J ^ * *' A “■ "* La£ ^OLv^fl fl-* j> B. fci.1 1 Cum L„< j mJ I 

..XijJELg • Lw^J t ij* e uft > *.i..«>v J 1 jj-rf J-J I <X£^o 

<4^1 yui Cr* JUi* »-* 


l_ 



V Jo &3 t 1— * J LoJ I u> Uc * I .$yJP 

j-eVl jjj-9 A-J Lj lS L-^-J I ^ t 

L^l j < 1Jl$L* oVUa ^1 

1 ■ <^ — 1 ( jm * J | I ^j JLo JU JjLt 

L jla • U>>A i ft ..* ^ y d J l j La^ IL m V I 

j>\j ^:*i\ jiUuU ‘i*jjUJi X.U--JI 

J ..a L b.a.JJ iuo A LftJ I o I t ^j^lK.< x (ju>5> *■* 

ciL-— . ... I ^ L HXl 1 ukAAj I 

l . JijUU * IXJt J , 4 . l4Juii>^j o I ^>>,uJ I 


b L 


M ^y>J) ” ■**» A.iUl^U^t I &J Jji ! *■ ) I A ... t ... ,.~1I 0 

Lu» Jl ^ 1 ,a. a cV.. w^J U-o 1 Jl^o^ft 
xJ i ^ J>b y* J l^ai i l^LaaI 


Jl J 1^*0 Vi ViLjA^ Lo ! * I 

X>1 jJJl ^JlaX fV~Vl ,jJ ^ 



( noi ) 


jj j — ft ( ja* Jl jjUS 

f k>J* j y ^ 

jy , a I Sa f - +ri Ldi u I j • ^^^JLoJl J $ ft" w*i 

<6jj *£*Jl Jl J*i\ (jJU AljSjJljb^Ju t%> 

A L- — 5jyJl JtljLO jjl JaJi jjl 1 Jl> jyOJ 

(jAji y t^o ^ ^ . *■* aJ 2 »l**»ji ji^o^m (j-Ia 

OU v x^ >L r Jl tPJl A-^‘Jl 

— ... M. >i ft j A» l!Uu j>l uAj J> L^— 'I 


Jl j oi\ V L**1 M>1 0-6 0 I J-Ji 


A.iV 1 1 wfl A L^>l^9>l J 1^401 jJILjI !iSaJ I 

u - - 1 ( liquidity trap ) ‘M>s*»Jl 

u i VL«i IM jil J2 a* * SaiLiJl jju. 0 I 

jfYjO jl J~* j dj^lSLoJl Jl ^ a^I dLj>^ 


OV 

I 


— iC UftJ,V Jl j-aV! *1* SUSjJl ^>SJj 

JjJj ♦ jl JjUJI 1 a_»jjU I^UaI (j-U 

JUj <VaJL& aJJI L9 JLo iuyj 


i 1 


JL^*r- O 1 Cr* 




v-JjS 

I *Utl J «3LSyJl L(J<L-,V jfcjJi _J4 I 

— rf >5u f«Ji>»i 

P ilSj Jl 3 l.P1.jO OuSL 3L£jJ| ^4 
• ijpLiJl Jl jjVI 



( nev ) 


• J**i-*£ Ap-*jUI f->) 


C^" 


f^L 

A— 


< j r fi ift LSjy-J 1 uu L>uJ 

*.j 1 gp j) <%! d>w *i j jh >i S »J t 

pi^JLs ♦ Lp UU i V 1 *£ 1 \j» fl U a-J 

— 1 o' 6J J j>\ £ J ^ ^«U' 

>~^o J UoJ t j^U US j 6»S> < L ^ ^ . g uS^dJjJLf 

*£ >.V,.US 0Jj-U£ JaJu»w AU 1 ^Aj Jta^ui^ s»S}Ul> 1 

— l /jUj 0JLJ*iJjj o ^J> O 11 J 

wL-o^t * j £Jjj>J| pJ^JL V 

iJj^JI J Up* ^j^At.UIr j) . 1 -fl ♦ ^^A UpJS L ^ ~i> U p ..) 


Jt 


A VjE-t^p ^w*jj-eJl ^U£ Up ^j^Jl jJja* 
-*-tol ca Lp ^j-J < ^j)tti>U,,) I oJJj 


^J^**^)JUfl * l .,«■ > Up Vj «Sm yD US Up A>Uo 

(j. . ii 1 C U<W5 V J^Aj ^ JUj /U . ig A .i l -1 1 ^ j . i ff 

( U ■' « ■■■■'■ — -6-^-Up a-U i j jj** < jA ) 

1 ^cJ*UUiJ £ J i^o-l ! Up 1 


L-. -frgjJl t » *.t ^ i A^j <Aj> Lft J A n,j I (J ^1 „c.Uxu U- 

>j dJL^Jl a^A aU-o LAJ j-U«w (jUjv dJ 

£ I. i. ■jua 3 1 j^^A JUUJ I I .^IU Up 1 ( ^1 p 

I — I ■!> A .,1,.,, 0 C^j^A JLj jj I l ^ ii ^jJLu pJfLo ^A^J 

^ ..P 1 ^ ^A>JUU. - JPjJl I jA • CAUp j| 

U ^" '.' »« A ^* JJ Uo^J UfrJ Ld P w ^jV A A j Jjj 1 U »> LlJ 

Jj ^- ■ ■ — i i.X* . “ ( 1 JlSAj • A-j*A-J ftJb Jj .hJLi 
♦ JjUuyO jLo yj| g<0 



( »UA ) 


L— 6 t k)l Atift j> l£>l dUA^I 

U i -ft 6JX| t ^j hdJS Jl jj^AOuJl LjjSJJ 

^o UxJ I L&J I nx u J I jj). ft r*J I 

i n ■■!■■■ > gp I vijjIsJ I A Aft J y y> 

A iuUl j\ fijAS Lj» 1 *31 AAtudU? j^ftA^J jUaJl 

l>^ l 1 *V l l o^Ju x iJjLi *iSlj).i t > 

<m7 U aJati Lx^Jl *e jJu u$aJ1 J I— oJ I l-oLaJ 

A yJSJL-oJl jL£ LAft <>o j &.; a J 

l i i -0 lot I. ^A o ^ *5>Lrf fl<j i i o J I LA aJ I Jj 

A A .flJL ^Jjo ol J>^-< <yoj> 

A £ J^J> AAt Ll 1,m* J 1 A*lft jam 

* jiAJl 

•. ^t-A^M>yi j jl* jlaiji (*) 

flj> - ^ --M jp j * * fl a. J I (jr-Lc joiL*^ll^ 

AA LU jij j -0 VAy jp ^JJl &A..J {jr ls. JpUu>JU 

U * UfcO-*^ f ^ J V* ?^ *00 

^ 1 ijP^jiJ 1 ^yi (jij-ijJ 1 |» LJ aL i-J 1 

A— i i. ^JLmJLJ pUwt j Jjj 1 j 

» l-^iU>.^L*^i\ jL rt J^J\ ^ Va- 
6 — r ;*0 “Lw tj-i l-Or*' Jt > A * *-* uJ H " x . **'•' ■ 

y— i .. ..g y*i> 1 n t » J 1 * I jjUJ 1 jy*J L i u 1 




( nos ) 


A n Cj Li ^Auf A J> 1 j iu J Lt (Ji^w ^jr® 


I. ...i .... i . fcy*» -i L-* I * I 'JJL AmJ I I ♦ Jp* I ^ 

|ft— . — > LJO-i j ( j^J jfc \ a UJi^uAmw up I 

^ jS fuJLkw ^iJl ^UaaJLJ 

Jww«J! I^J>uA ^JjJ-fi-0 i (jj 


„-i ^ UsJlM jJu [ jj r i^J\ A j (jr-^ eL!i 


~&J}^ i..> |oJj \ ^yi Lftj^iipj) |»4-i 1 

* ^Ll w ^f I a A ».i«<jii>^ Lw 


fe J j |0 L k i-M iJr b Cj&Jj 

A J>5f 

ift.ft I MW uyjJ I d^juixj t ClAwjL g»J jJ 1 

*m 0 J>*J 1 ^yi Aft LufcJ J& j JyitJ y I I « 1— 3— J 

J — Jui Li OJ> w gpi^juA^l £*J^xJ I 

A U?l ^yJU Awt>L-*J I ‘a-rJlXaJI J.juii,;,; J-flLc 

o- ^ crij ( time preference ) 

\ ijS'jJL* ^a-J UajJ 1 ® I 

^ — »*— ■ ii »— I p Lo I j l. A . i l N< i M tVl *AJS*t»c ^ A-15^1 mha iA^i 
! » \.« . — ft j LS LoJj ♦ ^ j L fl uJ I jl jjbl jJU I ^ LdM 1 
Upl jfL-> JI^-a^I <— -Lx^l j^iu £c^Jl 



( nv ) 


* \»« m % . ' ■> j^fS. ifrSjUuftdl fjX 



{**" <Jhi 


-ax: 


Qj^>U*J| pA * 


-xJt 

C*'~‘»> > O* 

I 4%U> jjAX— • 1 ^ I 

< O^^UuU a15>JI 


— JU Add I J^ikj JLj JJj w^>Li * Li^Jl 

' 11-6 ^JUU^oJLf 1 Iw f jftJLj A m* 1a Add I 

dj j j-o ^ ^ (>e^ < 

j) - 1—6 d^S < a* LaJ UuJ 

4 — — * «A aJUI J bj-tjA (j-J I A^ii ^^d 

cl 4 a H (5J>1 cuJI j j^jilJJ ^aSLxdl j Laiu j 

(jp^j id I d^Ufc ^ia> AASU Add A 1 

* 4Jj (jPj . T » 9 ftj I J ^X Aii 


C c^OUtfl f ldxUl O* ^ 1 ^ 

^ — - — g 1.4L.JL O Jlx^ «i£La ^>1 jLadl u*>Lod 

dJj • t — ^>j 1 di ^yi { jp3k*lJ ajlj JL * ^ 
I n !L . .. ft J^U i\>L^ I JLcJl u>Ldu ^juw 

jU JSL: aJL* U 1 J^LjlJI 

m— i I ni4>i AO 4*£ ]il ^ld W I ^1 Ad J i j)* llT j 4ft L k ^ I 
AfcA— ft uiJ | flj L-jAnd | jl jl ^^xJ I j I Jj ^uJ l £ j 

^ rfdj Ju>lx J£-i ^d^^Jdl AdUxdl 

i »i>w 1 * I^Lx«-l j^LftJl g j ^S ui 

Jl y Lv g I Aj ufl^U^I 1 AjjJlldl iaLwdl 

* (jdi (jr-ft t j U>j Uu JlwV A» 1 1. —1 i LJ LJ 1 

«J^La <jjJ A.Jkju L^SULil ^-o ^fjuf jAJ 



( nn ) 


J..... S fl j w)i\ (ji I 

L,.— — . -, Jfr U-JJLw 1 I i Jw L-fl-J 1 »i> 1 O 1 

Jt jv — - — «. — =-e^M d-JL-fti iJ-L I X-» ^ Ju L^q 

& — .,- . . ™ , ~. 1 ,jsl ^£jU <Ld L> 

« i^> V 1 Jb J l o ' i Lw L ^JuJ s^j 1 


I '.- * L> duM^^Xo^ 1 ( £ ) 


Jt 


Jk Lji w» IK .J I lw L> juj 1 «Juo | 0 1 ■^..1 1 j 1 1 1 j 


* I 


a^mJI 


ur» 


JslJI 


0 °lU 1 jXjjU! ( physiocrats 


>■) L. jgt 1 I i£h) jLw j *U 

J Jp J A „*0 £4 ^jL-jLHi aJ 10 uaJ| ^U-/ 

U .1 ■ . ■ -■ !!> 1 ^A- J 1 J^jUl J^f^«j| I jjb JLw> ■> 

ci q - tpJl oL*. Ul dw-Jl_£ dujOjpUeulJl 


jU iJL J p Lduii^l j4 J>^Jl ajLxI 


->J}U J J 4 -jOJ j-iUOl » U^i^l 



4 mt ) 


\x 




.o J L flj J^ I Amj^Lo |^i (5^1 JLiut^l 

( supply -side economics ) lA^ 1 

J aJI i_-il ^aJl oLiioiA** ^pJl 

< p\ CwVl j jLaZZ^H j ^LS-jVI -h^ tfiJl 


^1 j^Jl a J L*a> iljUj yJl ijJLJU 
I AtfjJU it A&A I .t fl j J I 






^ dJ^J IjJ iJ I dft .j I |0 1 .0 1 La I 

fl ■ , j.IcIax^JI v-AI tj> i^tjh <J* J>aJ1 

* - L> O 1 a “ j ^ I a**w La. i) h.;il>^ I JJ L J 

( supply -side economics ) v 

( low economics ) uIa i” i Vl jf 

-■■ - ■ n i —^t j * 5> J js>Ul aL>oV) I ift <ill j ^LSj 

3 m^Aa yb^l j d^MaJKeynes 

( Welfare economic oUjUx ^ I 

(jy-. -fr ^^ . ■X . ' .A. J t <Jr JU ALjxC^I t 1-fi* y i—XA ! ^ 

A— oUj^ll ^a 3 , Xtu . jS udlxJl 

^ I LS j ♦ ^yJL-ft-J I ^jA JjhJ I ^ 

...... . — wUjrfJl |BlJ ilJ | j AljJIaJI ijr^ 

~ .-.JLKJl ^x> (jJ) ^bSjCJU A.l^dwj ol UL> 
|j L. mJ Lfl |/J ^ AlK i B i dA 11 1 I AjJtuJ I J ^jlSJ I 



( mr ) 


A , . Jl J a-ll j L-» |»^V1 1 

ij b— . .. , i t cC*w3 V I ^njl «l4 jl #*il jj-o a J Lb xj A^J UfluJ ^t f 
flu-.,.., >l^|j Jbftj 1 dtiftj wJK Jl Uwt> jj-0 

^ LJ*J I &J{ J jl> L» oLa L^ l 

' ^y> 'j 2 &\ ^jaJI 

• ^wl— Ul 

U^umJI O I , I ■■■■ ^7^ iJ-4 L .Vt . 1 1 

P i« A w uSw ^0 4u JSJ I ju 1 

&»i\ f UsCJl ^yip Gblp^l AJIlA 
M -gJ j I AjumI* jl I fal> JAl JdDU 

wj L jaIIj y 1 AmLxuJI o Lo l.a .Vftl 6 ua * X& jb (^i 

• 4-^ 0 ^Lm^f I 



j 1 j 3 j u j< ^ I I A » rf dw> J 1 j |0^j5J I jT jJ-J I j 

A JUli A-Jutub+J 1 jj o UA a J I jpuMnV* tl ^>JhP- 

A— 1. 1 — - .LjJhi pSlxJO ^ JjJL (jJLjCj JuLAJiW 

i^> ^A j 4 A.i L** w ^ ^o jXdJLL* I Lfij 

>» ^ji j ( tn — * w-** o>“ ) 

0 J l—e 0 cOJ u ) J Li f%»J\ J A^UJI a*Jp 

j .JfJuJl J ( *£*£ jwl At ( Uj* 

* — — Jj^oJl jjL-# Cr^Jht C>' .. *-* I l ).** ' c?-^ 

J— — >*i <^-P AjUj jl U Ljtu t ^ drf |a > ^.^ 



( m< ) 


La jA j aJ^u# La ^ 

( circular flow of income ) 

i ■■■ > IJjLuaJI aJL^JI 

(jC>< , wJt ^ jj-ox ^L« ^-L wl kL Jl 

&l wLSjJ L f Juji Lj tj Jju La^la A.1J I ^aj 

• a ., j gl u 1 a Luu^aJI Ll«Ji 

A IV LjAUamb djJl j (jJl y^y LA^mJ 

A <&XU*I ^ d<0jl ^jl ', &J J jJLi — « £*1 jxil 

<4 ^—3 J l jJ>j f L frJLftf fjas\ Jjj ♦ A.fcjJ j 
A- Ji a I ^JlJ \ L ^ o J La aJ l ^ lj • 

|» ■ ft j-llc dwl£ £A La^lXA ^LaX Lfrn*i I jSa& J 

ysfi. La (j* uy I j dJl j-o < pJ*j-fc5j 

v J- .. ■ ■!■■«■■ * ^4 A^J^La UAA U » V 

^ — U M»te ^L5j ( w»A> J*>xS ^-aA cr-L dJl 
A - * «■<>>*> 1 0 ^ ) *. JL P** L^O-**»r 

u >mi j s*y 

o' 5 J>S*\ * (jr> «r*i jl pAj-fcS 

• ( fjusi 



( ) 


tj .* (jl aJLjUa 

| j - A l l j u J<» 1 ^n ft J 1 2 Jw w fl> 

^j 6 oULiJl aJ1jju> 

• A^J> ^0 j ^yftJU A i LmA> i 1 1 b\l* 

{p j) ■■ dfl uJ l ^0 4 -O^LjJI U t w» H wrl Jl3^ 

UlliV I A.L*] bJ 1 &\fk 1 

^ ■mCVi.o .1 4uJa ft J AA L-jttf |0kXJA 1 LdJ L-i 

•Jl 3 ^1 ( Laffer curve ) 

\ rflx ^Jl ^ JiiLbjJl j jSljjJl cJJ5 !<i1 

Jt, i mA^tjt V I < AjJ I JaaJU t 

tilj . ^JlpJi aJjL Jj*>J 

•J LLfejJl dJb Jl A61 o j±£ j^5 

£ *JJ (TV^j® ) ,( 4 -^LxJ 1 £^l,»Jlj 

& j o V .i* .l l . I (jmLkI/1 J> l> (j-^1 

^1 J ±a J] jcuUJl J^a> " O* J 1 - 5 

A , ,., i * a ^31^ 1 « . ) l j ^JLbJt ^ 

♦ (oA* u®) 

* L-W L>w jO^Lwt /1 ft ft ” * & I 


4 1 1 .—H i.^jal ) jt^UVl (jl ^ w fl . Ud I jjt ^6 

a4j> la ^3bw oL» l £ ju ( Ja-3 JMlj G A^jL*^*3^M 
Jl. 3L tfS J! ^ ^ aJIOjJI 




( nvt ) 


A i n .i ■ ■■ t yJk J l uu L> f gl 

i fttVi l (jf 

aJI JufcJI A «M m* ^jl UftlwJjjl 

|0— tj) Lo5 1. & . JK n:, i J AjiajJJL 1 

( J ^i! —■! — ■■ -ftJ j • I [jjw J U aJ li 1 j ft Aao 

(» ■ ■ ■■ — ■ -fr a* J> cyi ^,rfjbu» \ 

An .»j jL fti i i J 1 aJI jl£ ^ t^j*L£ 1 31 l Aa 

a ij— -L L^p^Jiu ^ Jtf UO u^l^iu ^Jl>ww 

J -Sub Lm ^U^Vluri^ O 1 -* 3 ^* J u^ 1 -^ 1 

* J I ajj gUb^l t jJL>Jl 

A l ■ - I (jJU (jdJkbV I lift J j ♦ 

t S> cwLS 0 t j ^ < Jl J>i\ £jr* JLx-* 

^ \ 0 L-P < u^iJl jL-e ^JUJLJ 

w— — — JSI J^> ^>0 L^J JA-*Jlj 

• A u J ^JfcuJ I of LmjJ I J)-*> gJf Au^«»>J| 

( j .,— Lt j A 8 ^USj^Jf j d W hA b gtS ^0 dL*ft gjt 

f— — — 0^ (OWl Cr* 
^ 0* O^J (HA ) 

mmmmmmJ A ll* jJ# JUJ 1 * L ftd J iiS^J Ai^jJ 

U >. ■ — - ■ - ^ A ~* L rr*-^* " Jr*\ ^4^ U>^ Csr^ 

f j » — ... i L> tjj SSj Ju$ L frw f gJ-j» * U * *&J | £ g iml'i.J 'i f 
£ jr* ^ »<J b w<5 uu«£jJl ^ I 

♦ ft i £ U i j A.rfx V -Jf \j£jpU> J bu ft 1 



( mv ) 


J—*— i kiuklw t gL5 I j| j 

a — -JjA L>5* * ur^ ) L*^^ JLoJ 1 

‘i <Dl a*J ( f L-L*ZVl C^ 

A — .~w J I ^L-Jl ^ La -L i lj>! I A-a-* 

)t\ lyAZJkj JjLC ^1 dLJj ♦ t£^>Vl 

O — tj t ljMjd umiSJ! 

L — ... 1 J^l ^aJ| j L£Lll> I ^jLS LLfe 

(j , ..— 9 ^LLll j, ^ f LoJL, aLc ^-*jt Lo ) 

\j&— ^ *uA> J 1 |8 JU j > 1 fr d JJ | l du J> 

* f l ^ ! 

Ot^t* i-S ! L^*— Ls>^ At J ji - iJ 

* cM 3 L -fcJL/ ^ L 5 1 jJ t jh> I (JS I ' &J&a^ 

t '3 3^-Jl j < fLS>Jt 

..aJLil j £> jmtJLj &J Lml& 1 I ^ ^ ^ - j uJ I J* w J I j 

ijt. - J> ci^^-gu> j^A LoS^ * jU5u>!il 1 j> 

a _a Lo 1 A-i u, ^JSJU <i ■ l.i.wj) J LiLi ^ I 5 jLft ^..< A> 

,,» aJ I Jl j,a\ u^ J L w LoLIjj ^LL^I-J a .* < i.*, ft > 

il — " La^JU ^AMMJ LdO. 0 ^)j0 i ^ 1 A 

' zwro-sum processes ) auLwL^LaJl 

l — .aJS g»Lu^l Lo 1 ^f&JBLj jj! 

Ci - ,>1j &i f j)-J 1 ^j^>L-LoJI AJLiL Le J Ll c L 

LaL> ^1 ♦ ^ Lu V ! 1 (j-*-* 1 _j.o-J I 1 j-* 

♦ ^) t Rw ^M ^ LL ^f t ^SwLX4-il AoJUj 



( niA ) 


— nfytsJ 1 l£j L*ypJ l Ol 5*^ O - ® t (j^ 

•Jb JU|J^aJ ^JAiAmIAJLJ J)i ;* 8|N» > imJmi I 

iuL~* ^aVv.o^faJ I ^LoLS i a~ a . % ,; ^-L. 7 aJ^ 1 

»fL\\.X 3 (jJjUh jLj > I j 

* ^wL^e-Jf J- o .aJL* 


m mmmm m m m 1 J jLjJ^jdQ j|wj( 1 ^UkJl 

L^j Uu i^ll iJt J-fiJl J-JbO (jJLc Jaii J ux . ‘ ^- v ^ 
■ft ,„———. - — JL^jco (J-eJLrf La-j I j j^£Lx5 

1 Jfr , mJ bJ f ViL^Xj Uft ( j i l J 1 O \ * 1 1 

*6 i — 1 I jjJ I ^jpA Ljj* I dij \ 

■ ft—— . ■ ftJ i ft A t J l J I 

■■ — > <j d T*. jUi J Ja j J I aJ 1 o«& LftJd U 

J ■» .-A-/JLM 1 JJk ^joj < J^aJl ^ ^^JLbUaJl 

A i. JU 1 JLj id ft & ^b^Lw^H AmLmi 

[ flu — — ,.JLi Ilgj bO Lftj 1 U *> t (j4 J ^JUj <u«U 

SJ l— j Lo<0j &dc a JLJ I ^ L> a I jj 

' — «- ft ^A«C LJjtd.J.M) tj«d> tm JLjUjUMJft 

(j T — i «3ww jjfl dLl< ^-8 A. S J>ji\ 9 UL> 

J— 0 ^jJl dUj A A i> L^— wlS» idB tJ cl V^^l«w 

A m ..*. J A A l . J 1 jj-lflJ 1 g i i U I id-£^ ♦ L^Jfcw luff 7<.wi^ 

(.j " - ■ ■■ ^jA^Aw ms JJ 4^LAJ>j | 9>JLj 

• LftJdLft L ^f 



( uni ) 




dl A-L a .i? Ljd J jjsCj ,j I jjVl \ 5u» 

A h&J oJLS jjLs • M L^LoJ ^ ct^wJl I 3* <ji 

U— — j Au J V I jo 1 J LJ>l£ t A^jjw J Aw 1 Ju 1 1 

» \ . ■■■. ; ^ . m i J l Ac LftJIft 1 v <.<tn i Ab flg j J I aJ t-MhC < 1 ^jO^LwyV 1 

ill -JJi Jj I jj t *J>JlJ| aJ| Jl£j) I 6 J 

« i . i—j- c t j yLw> ( j J-P jkM 

A «■ 0 L ft dbt^l 1 Aw 1 lt i<.»J I I LaMj I tli^ ♦ A a A^JL) 

♦ (5 ^. . " ■ iij >i »l 1 J (_yj L -0 .1 1 ) I l^mlltMiW _ |B^JUV^Il JjJ AJmISJI 

fj — *-» ^cj>w <a7 jJl aJjUaJI Aac-^ 11 J 1 j^niC , ) A^>^a 

A i i>i»,ji.)Lij * ^j^^iiJl jfr o VJl j AJLAuA^I S aJ I JjlI 1 


J I d LSjJ I ,j I jJfci a.i>. 1 1 oJ I Aw L - ^ w JL 1 

*>.wLl^ Jl *1^ It 0^1 L^." Am» 1 MldW J I dJJk J I Cit 


<j aii ^u> L^-11~L*£l> ,jjl^ c*J^L^u*^l yLM> {J - La j Uuhl i # ^ 1 

A . - y. ^ 1* ■*■> 1 A «A Ujij Am Lm V I J5 \ ..i Q a. 1 I f 1 1 Lb Law 1 

\ 4 AbwU^I ^L>UA ^>1 M >aU 1 



j— AwAAjJl 

>JlcJ I up i A fl....' A w-2Lp — AwJLtJl 

1/ f t AAe ^^Lc^uAw^jfl acL> i Ju I bi^JI 


aLamJI 
Awl ■ jy»Jl 
^jAbwJ 




( nv* ) 


J*\ mmStf I AJ^UJU J>jhLl {JA fjJLw 

di^-..,..,, - 1 — „fr ^aji * LJkjJ^S j lju ^ w l j! 

jj~j£jt>J\ Jt-oJt 3US>J! 

A——. l \y> ^ .,i jjg j ^JL a J l * LoJ JL 

— g La igj Aw<jb4»J I 

♦ ( jJ bftj Lft i l l ^Mi — JL»JI Lt J gl 


^l.,i— ■ - a "ft! jjl Uu l £jl L*J jL» *x3^ 

J U — » — J» ? w^f &J| >Aj&^ ^OUVt 

»^.— — — ■— o Jb 1.-&..V t ttui< juJ liA d J V I <GU>Lmi» 

|Q L t ^ wJbJ \ V-rf-j L> (^J-O 

• ft ■■j.a.i.i.ifc. 1 1 j I ^Adu»V I j aJ| Jua)L 

J -S.U*8 JJuu V crft^UVl fUfOJ! 0 f UNfljl Ouij 

A -Jl il l J I <| ^e Jj K> w ^J-r< ( 1 J ^ Cai )|| fti^ LwJ) 

* a . —*"—**. au. JJ i iJLp ^L>JLo Jj l ..i LV Vt ^ 

A— — I. ,.. ■wjwwjlft OL&J U^dCXliaJ |»JIj dJj gl 

U » ■■ .rtafy ll dUgl»X4^ ( ^ LaM^^f I 1 Jft L ftml ^ db^JU^ 

£. ««i*J jjJU gy-U JLx-^VI J gjX* 

& . *« - ■ ^ <j.* w ^L^iw^U L> uaj wu V (.ySLJ L* ol I 

♦ ftJ4^ *Xbls Q-a * j>> ^ I jJLi 



< 1 vt\ ) 


‘i 

o — 


^j^Jl jjl uj I jiAj 

p AjlA -* 1 go.Aj JuiJVi 
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